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Foreword 
 
 
 
 
 
 
 
Dear Members, 
 
 
 
 
We are pleased to present you the Activities Report of ICI for the year 2006. 

 
 
This report includes a brief survey of the most important activities undertaken by the 
Council during the period of one year. 
 
 
Furthermore, this report includes information about the changes which occurred in the 
organizational structure of the Council and in its membership structure, as well. 
 

 
Through this report, the challenges of the Council might be clearly seen, as well as the 
started projects which remain as priorities for the next year. 
 
 
The ICI is ready to contribute to a further improvement of the investment climate in the 
country, as well as to keep assisting its members by a wide variety of counseling, support 
and networking. 
 
 
Thanks to the noteworthy contribution of all the members of the Council, the ICI’s 
activities have been recognized by the domestic and international business community, 
international organizations and Government authorities, resulting in the establishment of 
strong partnership in projects concerning investment issues. 
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Organizational structure of ICI 
 
 
WHO IS WHO? 
 

Assembly of ICI 
(composed of all the members) 

 
 

 President of ICI 
 
 Mr. Aristides Vlachos 
 

 Vice-President of ICI                    . 
 

Mr. Ioannis Psychogios 

 
 

Executive Committee of ICI 
 
 

1. Mr Aristides Vlachos, 
President 

2. Mr. Ioannis Psychogios, Vice 
President 

3. Mr. Vassilios Vassilatos,  
     General Secretary 
4. Mr. Nikos Koufakis, 

Treasury 

5. Mr. Georgios Papanastassiou, 
   Member 
6. Mrs. Maren Diale Schellschmidt, 
   Member 
7. Mr. Nikolaos Voudouris, Member 
8. Mr. Megaklis Stoukidis, Member 
9. Mr. Dragisha Zlatkovski, Member 

 
 
 

Supervisory Board of ICI 
 

1. Mr. Konstantinos Daskalakis 
2. Mr. Ioannis Papadopoulos 
3. Mr. Ioannis Kampouris 
 

 

Honorary Members of ICI 
 

1. Mr. Charpidis Zacharias 
2. Mr. Apostolos Aigyptiadis  
3. Mr. Apostolos Rafailides  
4. Mr. Konstantinos Bratos 
5. Mr. Nikolaos Avgerinos 

 
 

Administrative staff                                                                                          . 
 
     Miss Jasmina Fitovska, ICI Advisor 
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Introduction  
 
 
International Council of Investors - ICI 
 
 
Establishment:  November 2002 
 
 
Founders:   11 prominent foreign investors 
 
 
Members:    Dully authorized representatives of companies having  

significant foreign investment in the country. 
 
 
Number of  
members in 2006:  29 members 
 
 
Represented  
countries:   Greece; Cyprus; Germany; Austria; Australia; Holland. 
 
  
 
Overview:  
 
ICI represents a pioneer organization in the country supporting and taking care of the 
foreign investors’ interests. It also promotes the private sector development and the 
country’s investment opportunities. 
 
 
In supports the Government in its efforts to improve the investment climate in the country 
and also cooperates in investment projects with the international organizations present in 
the country, with the local business community, and the governmental authorities.  
 
 
ICI is an official member of the Regional Network of foreign Investors’ Councils from 
Southeast Europe. As part of this FIC regional network, ICI cooperates closely with 
Foreign Investors Councils form Albania, Serbia, Moldova, Bulgaria, Croatia, and the 
other SEE countries, aiming at the contribution towards the regional economic 
development and improvement of the overall investment environment. The SEE Foreign 
Investors’ Councils Regional Network represents an initiative supported by OECD 
Investment Compact. 
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________________________________________________________ 
Statistics  
 
 

Statistical data for the ICI related to the year 2006: 
 
 
 

o The Assembly of ICI convenes once a year 
 
 
 

o The Executive Committee held 11 sessions during the 2006 and the minutes of the 
convened sessions are kept at the office of ICI. 

 
 
 

o The Web site of ICI has been visited by 4550 visitors during 2006. It is 
permanently administrated and updated, and contains a wide variety of business 
and investment information, projects and membership procedures. 

 
 
 

o Publications issued by ICI during 2006: 
 

- The White Bible on foreign investments 
 

- The Activity Report for the 2005 
 

- Electronic Newsletters, issued on a weekly basis 
 

- Video materials of the third and the fourth Annual Assembly 
 

- Address Book of ICI members 
 
 
 

o The Membership into ICI has increased on both regular and honorary basis. 
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Activities Report of ICI for the year 2006 
 
 
 

WHITE BIBLE ON FOREIGN INVESTMENTS 
 
 

 
- Created White Bible on foreign investments 
- Produced in 100 hard copies and delivered  
   to all the members of ICI and to the relevant           
   institutions 
- Electronic version of the white Bible is        
   available on ICI’ s web site 
- Updated version was created in December  
   of  2006 and submitted to the Government 
 
 

 
 

ORGANIZATION OF THE 3 rd ANNUAL ASSEMBLY OF ICI, 
MARCH of 2006 

 
 
 
 
- The 3rd Annual Assembly of ICI took place 
   in March of 2006 
 
- The President of the Government, Mr. Vlado  
   Buckovski was the official speaker and the  
   guest of honor. 
 
 

 
 
- The President of ICI and the PM Buckovski 
   addressed the present guests. 
 
- The White Bible was submitted to the        
   Government at the very assembly. 
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Activities Report of ICI for the year 2006 
 
 
 
Appreciation placket on the occasion of ICI 3rd Annual Assembly 
 
 

 
During the Assembly, the appreciation placket was 
handed over to the Honorary Member of ICI, Mr. 
Konstantinos Bratos, the former member of the ICI 
Executive Committee. 
 
 
 
 
 
This placket represents a sign of appreciation for the 
given contribution to the ICI and the efforts made 
towards the realization of the planned tasks of the 
Council. 
 

 
 
 
“I am sure that the continued dialog between the Government and the 
business community and the successful partnership building, are one of 
the necessary conditions  for designing of a positive economic atmosphere 
in the country. 
 
 
I   am deeply convinced that the  
dialog and the cooperation with 
 the  International  Council  of  
Investors  will   be  directed  
towards the improvement of the  
investment climate in the 
country”. 
 
 
The statement of the Prime Minister Buckovski in his address at the 
occasion of the 3rd Annual Assembly of ICI. 
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Activities Report of ICI for the year 2006 
 
 
 
The Assembly was attended by 200 guests, among which foreign investors from all over 
the region, governmental authorities, representatives of the local business community, 
Ambassadors and representatives of the international organizations present in the 
country. The Assembly was followed by an official dinner. 
 
 
 

 
 
 
 
 

DATABASE OF FOREIGN INVESTMENTS 
 
 
 
 

During the 2006 the ICI was working on creation and 
establishment of Database on foreign investments. 
 
 
For that purpose appropriate Questionnaire on 
foreign investments was created and it was submitted 
to all the members of ICI in order to collect the data 
relevant for the database. 
 
 
The database enables the listing of investments by 
the origin, amount of the invested capital, by year 
of investment. Furthermore, it contains remarks and 
it gives results on foreign investment obstacles and 
progress in the improvement of the investment 
climate. 
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Activities Report of ICI for the year 2006 
 
 
 

PARTICIPATION AT BUSINESS AND INVESTMENT EVENTS 
 
 
 
 
The most important events where ICI was involved are: 
 
 
 

 
Investment Summit in Skopje, 27-28 April 
2006 organized by the European Finance 
Convention under the auspice of the Prime 
Minister. 
 
 
Ministerial Conference in Vienna 26 - 27 
June 2006. 
 

 
 
 
 
Business conference New Investment Frontiers: “Doing Business in Macedonia” -   
Skopje, 14 September 2006, organized by the Economic affairs department of the US 
Embassy. 
 
 

 
   Presentation of the Transition 
   Report by the EBRD - 16/11/06. 
 
 
 
 
   Vienna Economic Forum, held 
   6 - 7 November 2006. 
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Activities Report of ICI for the year 2006 
 
 
 

COOPERATION WITH THE GOVERNMENT 
 
 
 

- ICI established regular meetings with the Vice-President of the Government in charge 
of economic issues, Mr. Zoran Stavreski. 
 

 
- ICI has its representative in the   
Coordinative body in charge of 
coordination of activities of different 
public and private institutions related to 
attraction of FDI. The Coordinative Body 
was established, is within the frames of the 
Ministry of Economy, and the working 
meetings were held on a monthly basis. 
 
 
 

 
 
- ICI has realized meetings with the 
Minister of Transport and Communications 
as well as the Ministers in charge of foreign 
investments, discussing the specific 
problems concerning the investment issues 
and difficulties that foreign investors - 
members of the ICI are facing. The 
discussion is oriented toward finding of 
mutual and acceptable resolutions and it is 
based on partnership. 
 
 
 
- During the meetings with the government 
authorities, investment issues were 
communicated, as well as problems which 
the foreign investors were facing. This 
cooperation is of benefit for both the 
Government and the foreign investors, and 
is directed towards the improvement of the 
business climate and assurance of the 
economic growth. 
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Activities Report of ICI for the year 2006 
 
 
 

ORGANIZATION OF 4 th ANNUAL ASSEMBLY OF ICI  
DECEMBER 2006 

 
 

 
 
- The 4th Annual Assembly of ICI took 

place in December 2006. 
 
 
 
- The Government President, HE Mr. 

Nikola Gruevski was the official 
speaker and the guest of honor. 

 
 

 
 
-  The 4th   Assembly of the ICI was attended 
by hundreds of foreign and domestic 
investors, government officials of the highest 
rank, Ambassadors, representatives of the 
international organizations, business 
community, and foreign investors from the 
SEE region. 
 
 

 
 
- The President of ICI and the Prime 

Minister addressed the present guests. 
 
- On the occasion of the 4th Annual 

Assembly of ICI, the President of ICI, 
Mr. Aristides Vlahos handed over the 
new edition of the White Bible to the 
Prime Minister, Mr. Gruevski. 

 
 
- The White Bible is a set of proposals and recommendations from the part of the foreign 

investors for the improvement of the investment climate in the country. 
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Activities Report of ICI for the year 2006 
 
 

“I would like to use the 
advantage    of this occasion 
to greet all the present guests 
here at this significant event 
that gathers at one place the 
biggest foreign investors in 
the country and the potential 
investors as well. I would also 
like to express my special 
appreciation to all the 
representatives of the ICI - 
the International Council of 

Investors that by their work give a significant contribution to the 
improvement of the dialog between the foreign investors’ business community 
and the Government. The representatives of the most successful companies in 
the country have an opportunity through the ICI to propose measures and 
activities for improvement of the investment climate in the country. The 
Government remains opened for continued dialog with the International 
Council of Investors as the most prominent representative of the foreign 
investors in the country. We expect our cooperation to become closer and 
more efficient which will be for the benefit of all of us and for all the citizens 
in the country”, the PM, Mr. Gruevski stated in his address at the 4th Annual 
Assembly of the ICI. 
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Activities Report of ICI for the year 2006 
 
 
 
 
ICI made a donation for the handicapped persons 
 
 

 
 
 
On the occasion of the 4th Annual 
Assembly, the ICI made a single donation 
to the Institution for those who are 
handicapped in their ability to hear, speak 
and pronounce. 
 
 
 

 
 
 
 
 
 
This donation represents a small 
contribution on the part of the foreign 
investors gathered into ICI toward the work 
of this Institution and its efforts to help 
those handicapped persons. 
 
 
The Director of the Institute was present at 
the Assembly to receive the donation. 
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Address Book of ICI Members  
 
Founders of ICI 
 

1. ALFA BANKA AD SKOPJE , Alpha Bank Greece 
Mr. Yannis Papadopoulos, General Manager 

                    
    Address: Dame Gruev br.1, 1000 Skopje                      
 
    Business Tel:  +389 (0) 2 3116 433 
    Business Fax: +389 (0) 2 3135 206 
 

            E-mail: ipapadopoulos@alphabank.com.mk 
 
 
       2. EUROCONSULTANTS LTD. SKOPJE   
           Mr. Vassilios Vassilatos                                      
            
           Address: Londonska 10/2-1, 1000 Skopje 
 
           Business Tel: +389 (0) 2 3090 380 
           Business Fax:   +389 (0) 2 3060 540 
 
           E-mail: vasilis@eucards-ldk.org.mk 
 
 
       3. FHL KYRIAKIDIS GROUP - MARBLE COMBINE AD PRILEP  
           Mr. Srdjan Krstic, General Manager 
 
           Address: Bul. Kuzman Josifovski Pitu B7 lamela 2, 1000 Skopje 
  
           Business Tel: +389 (0) 2 2401 201 
           Business Fax: +389 (0) 2 2401 203 
 
           E-mail: fhl.merkom@mt.net.mk 
 
 
       4. LARIN MRAMOR AD SKOPJE, LAZARIDIS MRAMOR 
           Federikos Lazaridis, General Manager 
 
           Address: Ankarska 29a Local 32-34, 1000 Skopje 
 
           Business Tel: +389 (0) 2 3062 365 
           Business Fax:   +389 (0) 2 3062 365 
 
           E-mail: larin@larin.com.mk 
 

EU R O C O N S U LT A N TS  
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Address Book of ICI Members  
 
Founders of ICI 
 
      5. OKTA REFINERY AD SKOPJE , Hellenic Petroleum 

   Mr. Ioannis Psichogyios, CEO 
 
   Address: S. Miladinovci, 1000 Skopje          
 
   Business Tel: +389 (0) 2 2532 304 
   Business Fax:  +389 (0) 2 2532 502 
 

           E-mail: ipsichogios@hellenic-petroleum.gr 
 
 
       6. P &D LTD. GEVGELIJA, PILUX AND DANPEX   
           Mr. Dimitrios Paravantsos, Manager 
 
           Address: Industriska Zona 4, 1480 Gevgelija 
   
           Business Tel:   +389 (0) 34 214 301                                
           Business Fax:  +389 (0) 34 214 302 
 
           E-mail: accounting@p-d.com.mk 
 
 
       7. PRIME INFO LTD. SKOPJE           
               
           Address: Luj Paster 19, 1000 Skopje  
  
           Business Tel:   +389 (0) 2 3127 075 
           Business Fax: +389 (0) 2 3119 386 
 
           E-mail: office@kan.com.mk 
 
 
      8. STOPANSKA BANKA AD SKOPJE , Member of NBG Group 
          Mr. Georgios Papanastassiou, 2nd General Manager 

 
   Address: 11Oktomvri no. 7, 1000 Skopje 
 
   Business Tel:    +389 (0) 2 3296 761                                                                                                               
   Business Fax:   +389 (0) 2 3163 577 
                          STOPANSKA BANKA AD - SKOPJE 

           E-mail: papanastasiou@stb.com.mk                          Member of the NBG Group 
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Address Book of ICI Members  
 
Founders of ICI 

 
       9. VENDORA LTD. SKOPJE 

   Mr. Georgi Karatolev 
 
   Address: Zeleznicka 27, 1000 Skopje 
 
   Business Tel: +389 (0) 2 311 94 55 

                                 Business Fax:    +389 (0) 2 316 18 27 
 

   E-mail: vendora@unet.com.mk.   
 
 
     10. VEROPOULOS LTD. SKOPJE 
           Mr. Theodossiadis Konstantinos, General Manager 

 
   Address:  Metropolit Teodosij Gologanov 76,  
                  1000 Skopje            
 
   Business Tel:    +389 (0) 2 3074 630              
   Business Fax:   +389 (0) 2 3069 915 
 

           E-mail: kostas@vero.co.mk 
 
 
     11. ZITO LUKS AD SKOPJE, ELBISCO SA  
           Mr. Nikolaos Voudouris, CEO 
 
            Address: Vasil Gjorgjov 11, 1000 Skopje 
 
            Business Tel: +389 (0) 2 3229 068 
            Business Fax: +389 (0) 2 3213 166 
 
            E-mail: zitoluks@mt.net.mk 
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Address Book of ICI Members  
 
Other members of ICI 
 
       1. ARTI FAKTI, PUBLISHING HOUSE SKOPJE   

     Mr. Giannis Kambouris, Director 
 
      Address: Ruzveltova 58/7, 1000 Skopje 
                             
      Business Tel:  +389 (0)2 3112 980 
      Business Fax: +389 (0)2 3112 980 
 

            E-mail: artifacti@mt.net.mk 
 
 
       2. B-MEC LTD. SKOPJE, PAPAPOSTOLOU GROUP 
           Miss Tanja Ramanceva, Manager 
 
           Address: Debarca 10, 1000 Skopje 
 
           Business Tel:  +389 (0) 2 3296 990 
           Business Fax: +389 (0) 2 3296 992 
            
           E-mail: b-mec@mt.net.mk 
 
 

3.  COSMOFON AD SKOPJE 
Mr. Megaklis Stoukidis, Deputy Manager 

 
     Address:  “Kuzman Josifovski Pitu” 15, 1000 Skopje          
 
    Business Tel:  +389 (0) 2 2441 406 
    Business Fax: +389 (0) 2 2463 175 
 
     E-mail: megaklis.stoukidis@cosmofon.com.mk 
 
 
4. DIAS CONSTRUCTION  
   Mr. Alkiviadis Zikas General Manager 
 
   Address:  Teodosij Gologanov 28/16, 1000 Skopje 
 
    Business Tel.: +389 (0) 2 3216 360 
    Business Fax:  +389 (0) 2 3216 361 
 
     E-mail: diasconstruction@yahoo.com 
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Address Book of ICI Members  
 
Other members of ICI 
 
       5. DS ISKRA KUMANOVO 
           Mr. Dimitrios Saleptsis, General Manager 
  
           Address:  Ul. Zeleznicka b.b. 
                           1300 Kumanovo  
 
           Business: Tel: +389 (0) 31 439 700                         
           Business Fax: +389 (0) 31 439 702 
  
           E-mail: admin@dsiskra.com.mk 
 
 
       6. ERNST &YOUNG - SKOPJE  
           Mr. Fotis Demetriou, Manager                               
  
           Address: Marsal Tito 6, 1000 Skopje    
 
           Business Tel:   +389 (0) 2 3112 433 
           Business Fax:  +389 (0) 2 3113 438 
 
           E-mail: fotis.demetriou@gr.ey.com 
 

 
       7. FENI INDUSTRIES KAVADARCI                      
           Mr.  Konstantinos Daskalakis, General Manager 
 
           Address:  Vozarci bb, 1430 Kavadarci        
 
           Business Tel:  +389 (0) 43 410 434            
           Business Fax: +389 (0) 43 414 853 
                          

                                 E-mail: konstantin.d@feni.com.mk 
 
 

       8. FORSPED LOGISTICS  
     Mr. Kyriakos Frozides, Manager 
 
     Address: Zapaden Bulevar bb,  
                    1430 Kavadarci  (PO Box 35) 
 
     Business Tel:  +389 (0) 43 400 993 
     Business Fax: +389 (0) 43 400 965 
 

                                 E-mail: forsped@mt.net.mk 
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Address Book of ICI Members  
 
Other members of ICI 
 
     9. INTERNATIONAL HOTELS AD, HOTEL CONTINENTAL SKOPJE  

     Mr. Bobi Gelevski, Manager 
                   
     Address:   Hotel Continental, 1000 Skopje  
   
     Business Tel:    +389 (0) 2 3 133 333 
     Business Fax:    +389 (0) 2 3 230 975 

         
                                 E-mail: bobigelevski@yahoo.com 
 
 

     10. INTRACOM LTD SKOPJE  
     Mr. Efthimios Partsalis, Manager                    
 
     Address: Partenij Zografski 83, 1000 Skopje 
 
     Business Tel:  +389 (0) 2 3170 170 
     Business Fax: +389 (0) 2 3178 411 
 

                                 E-mail: intracom@intracom.com.mk 
 
 
     11. K.A.K. LTD. SKOPJE 
           Mr. Ognjan Cigovski, Manager                                     

 
     Address: Gjuro Djakovic 25, 1000 Skopje 
 
     Business Tel:  +389 (0) 2 3131 356 
     Business Fax:  +389 (0) 2 3118 534 
 

           E-mail: cigovski@bistra.com 
 
 
     12. MEDIA PRINT MACEDONIA, WAZ GROUP  

      Dr. Srdjan Kerim, General Manager               
 
      Address: Skupi bb, 1000 Skopje 
 
      Business Tel:  +389 (0) 2 30 89 201 
      Business Fax: +389 (0) 2 30 89 202 
 

            E-mail: s.kerim@mpm.com.mk    
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Address Book of ICI Members  
 
Other members of ICI 
 
     13. NEW YORK COLLEGE SKOPJE  
           Prof. Michael Hadziprokopiou    
 
           Address:  s. Saraj, 1000 Skopje 
 
           Business Tel: +389 (0) 2 20 34 600 
           Business Fax: +389 (0) 2 20 34 630 
 
           E-mail: finance@nycsk.edu.mk 
 
 
     14. ORBIT LTD. SKOPJE  
           Mr. Theodoros Vlachos                                            
 
           Address:   Industriska bb, 1040 Skopje 
   
 
           Business Tel:  +389 (0) 2 2550 661 
           Business Fax: +389 (0) 2 2551 550 
 
           E-mail: orbit.sk@unet.com.mk 
 
 
     15. PIVARA AD SKOPJE  
           Mr. Svetozar Janevski, Manager 
 
           Address:  808 Str. No. 12, 1000 Skopje     
 
           Business Tel:  +389 (0) 2 2612 372 
           Business Fax: +389 (0) 2 2613 180                                                                                                               
 
           E-mail: janevski@unet.com.mk 
 
 
     16. PUBLICIS SKOPJE 

     Mrs. Aleksandra Dilevska Simova, Director 
 
     Address:  11 Oktomvri 3/4, 1000 Skopje
    
 

     Business Tel:  +389 (0) 2 3297 670 
     Business Fax:  +389 (0) 2 3297 671 

             
           E-mail: aleksandra.dilevska@publicis.com.mk   
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Address Book of ICI Members  
 
Other members of ICI 
 
     17. REPRESENTATIVE OFFICE OF THE GERMAN ECONOMY – DIHK  

     Mr. Vasil Minovski 
 
     Address: Guro Gakovic 65, 1000 Skopje           
                                                                       
     Business Tel:   +389 (0) 2 3228 824 
     Business Fax:   +389 (0) 2 3296 790 
 
     E-mail: dihk.skopje@mt.net.mk 

 
 
     18. REPRESENTATIVE OFFICE OF  
           SIEMENS TELEINDUSTRY S.A. IN SKOPJE    

      Mr. Charilaos Markopoulos, Manager 
 
      Address:  11 Oktomvri No. 6-1/1, 1000 Skopje             
 
      Business Tel:   +302310 479 458 
      Business Fax: +302319 479 460 
 

            E-mail: charilaos.markopoulos@siemens.com  
 
 
     19. SIGMA AD INSURANCE SKOPJE 
           Mr. Arben Bresanai, Manager 
 
           Address: 20 Oktomvri, No.4, 1000 Skopje       
 
           Business Tel:  +389 (0) 2 323 16 31 
           Business Fax: +389 (0) 2 323 16 32 
 
           E-mail: sigma_ad@insurer.com 
 
 
    20. STELLA KYRIAKOS LTD.SKOPJE  
           Mr. Pavlos Lesses, General Manager 

 
     Address:  Boul. “Kliment Ohridski” 56 1000 Skopje    
 
     Business Tel:  +389 (0) 2 3110 099 
     Business Fax: +389 (0) 2 2463 089 


